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uksV %uksV %uksV %uksV %    lHkh ik¡pik¡pik¡pik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d ,d ,d ,d iz’u    

djuk vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZbdkbZbdkbZbdkbZ&&&&1111    

(UNIT—1) 

1- vk; ds izHkko ,oa izfrLFkkiu ds izHkko dks ukius dh izks- fgDl 

dh i)fr rFkk LyV~Ldh dh i)fr esa D;k vUrj gS \ bldk 

D;k egRo gS \ mnkgj.k nhft,A 

What is the difference between Prof. Hicksian method of 

measuring income effect and substitution effect and that 

of Slutsky ? What is its importance ? Give examples. 
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vFkokvFkokvFkokvFkok    
(Or) 

miHkksDrk ds O;ogkj ds izdV vf/keku fl)kUr dh O;k[;k 
dhft,A 
Explain the revealed preference theory of consumer 

behaviour. 

bdkbZbdkbZbdkbZbdkbZ&&&&2222    
(UNIT—2) 

2- ifjorZu’khy vuqikrksa ds fu;e dh foLrkjiwoZd foospuk dhft,A 
Discuss in detail the law of variable proportions. 

vFkokvFkokvFkokvFkok    
(Or) 

cM+s iSekus ds mRiknu ls vki D;k le>rs gSa \ cM+s iSekus ds 
mRiknu dh cprksa dh foospuk dhft,A 
What do you understand by Large-Scale Production ? 

Discuss the economies of large-scale production. 

bdkbZbdkbZbdkbZbdkbZ&&&&3333    
(UNIT—3) 

3- psEcjfyu ds lewg lkE; fl)kUr dh vkykspukRed O;k[;k 
dhft,A 
Explain critically Chamberlain’s group equilibrium 

theory. 

vFkokvFkokvFkokvFkok    
(Or) 

fuEufyf[kr esa ls fdUgha nksnksnksnks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(i) dwuksZ dk f};kf/kdkj ekWMy 
(ii) cVsªZ.M dk f};kf/kdkj ekWMy 

(iii) fodqafpr ek¡x oØ 
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Write short notes on any two of the following : 

(i) Cournot’s duopoly model 

(ii) Bertrand’s duopoly model 

(iii) Kinked demand curve 

bdkbZbdkbZbdkbZbdkbZ&&&&4444    

(UNIT—4) 

4- fcØh vf/kdrehdj.k dh izks- ckseksy dh ifjdYiuk ij 

O;k[;kRed fVIi.kh fyf[k,A 

Write a descriptive note on sales maximisation hypothesis 

of Prof. Baumol. 

vFkokvFkokvFkokvFkok    

(Or) 

fuEufyf[kr dks le>kb;s % 

(i) fofy;elu dk izcU/kdh; foosd fl)kUr 

(ii) mRikn lekfIr izes; 

Explain the following : 

(i) Williamson’s managerial discretion theory 

(ii) Products exhaustion theorem 

bdkbZbdkbZbdkbZbdkbZ&&&&5555    

(UNIT—5) 

5- {kfriwfrZ fl)kUr dh vkykspukRed O;k[;k dhft,A bl fl)kUr 

esa ik;k tkus okyk lcls cM+k nks”k D;k gS \ 

Examine critically the principle of compensation. What is 

the greatest drawback of the principle ? 
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vFkokvFkokvFkokvFkok    

(Or) 

lkekU; lUrqyu fo’ys”k.k ds okyjl ekWMy ij ,d foLr`r 
fVIi.kh fyf[k,A 

Write a lucid note on the Walrus model of general 

equilibrium analysis. 
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