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B.Com (Part-1), EXAMINATION, 2020

(Group-I11: Compulsory)
Paper Second
BUSINESS ECONOMICS
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questions. One question from each Unit is compulsory. All question carry equal
marks.
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Explain Business Economics and describe its nature and importance.
grerar / Or
DHIHT T W T M & ? DA O DI ol [aeryarail Ud ARl Bl T BTy |
What is meant by Price Mechanism? Explain its fundamentals features and limitations.
so1s -1

Unit- 11

g3 2. ‘ST g 199 T domdTd ifariar € 7 W Sy |
“The law of diminishing returns is a logical necessity.” Explain.
arerar / Or
ST UHR BT gRATRT HIRTT T sHa uE faevarsit @l aarsd |
Define production function and discuss its main characterises.
sa1g 111
Unit- 111
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What is imperfect competition? How does a firm attain equilibrium under imperfect

competition?
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arerar / Or
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1. Hifgd INTd Vg aRdfded oeTd
2. 3d oINTd Ud i oI

3. ReR orra ud uRad=eia ard
Write notes (Any two)-

1. Money cost and real cost
2. Average cost and Margin cost
3. Fixed cost and Variable cost

TS -1V
Unit -1V
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BT |
What are the cause of price leadership? Describe briefly the necessary condition for
effective price leadership.
grerar / Or
AAMIBR @ 372f Ud [ARIYATe] &l W I | I8 ThIHR A fbg ydR = § ?
Explain the meaning and characterises of Oligopoly. How does it differ from monopoly?
gPTS -V

Unit- V

YR 5.

favor & HHid SATewar Rigid & favdR 9 =T Hifvie |
Explain in detail the marginal productivity theory of distribution.
arerar / Or

P gRT gfqufed &are & dRoidT Ui fRIgid &1 =T el URIeTor Iy |

Explain and examine the liquidity preference theory of interest as propounded by Keynes.
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