http://www.hyvonline.com

J 200) | B[ J— Total No. of Units : 04
Total No. of Printed Pages : 09

Code No. : 01/316
First Semester Examination, Dec. 2018
M.Com.
Paper - 111
CORPORATE FINANCIAL ACCOUNTING

Time : 3 Hrs. Max.Marks : 80
o UIUD SHIS H YD U BT W A Td B Iffaeregmd] U 8, o+ a
IR TP I & TR H < |
RIS SHIS & T C (SRR Ue) BT IR 200250 &l H G |
AT D (&1 IR Yo) & IR 400—450 & H < |
Part A and B of each question in each unit consist of very short answer type
questions which are to be answered in one or two sentences.
Part C (Short answer type) of each question will be answered in 200-250
words.

Part D (Long answer type) of each question should be answered within
the word limit 400-450.

Unit - I
Q.1 A YT Jad YAIfdR e ¥ 39 T FHId 87? (2)
What do you understand by Participating Preference Shares?
Q.1 B uRac=a koras w1 8° (2)

What are convertible debentures?
Q.1 C "If¥-a1fie vd =F-3ife™ &I |aHsisy | 4)

Explain 'over-subscription' and 'under-subscription'.
P.T.O.
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OR
T foffics o 1 f&F=R 2014 &1 5,00,000 . & 9% FUF 6% dcC
R i s, Rt a4 a8t & ueerd 5% N R 8F1 7 |
FOYS & A Ud QRE QFT ST Maedd ol (Sel) gfdftedr
DI |
Sharma Limited issued Rs. 5,00,000, 9% Debentures at a discount of
6% on 1* December 2014, repayable at premium of 5% after four years,

Pass necessary Journal entries both at the time of issue and at the time of
redemption of debentures.

Tl fofies 71 ofe & = fnfae o (12)

U fabaT Bl ST 4,40,000 %, &Y FN=RT 92T 21 100 . Il 4,000
JHAT 3797, 10% U1 UR:

1,000 10% YaIfEOBR 3T, YD 500 . DI 5% YA UR; Td
2,000 FHAT 31 YIH 100 B. BT IHHAT WR
T ffies & qraet #§ ool (S wfaftedt AR

Agro Limited made the following issue of shares :

To a vendor who supplied machinery costing Rs. 4,40,000; 4,000 equity
shares of Rs. 100 each at a premium of 10%;

1,000 10% preference shares of Rs. 500 each at a premium of 5%, and
2,000 equity shares of Rs. 100 each at par
Pass the necessary journal entries in the books of Agro Limited.

OR

1 31 2014 B T fAMTS 7 2,020; 12% FOMUH UJH 100 . BT, 100
%, X 9 a5 | s wieE g & 4 af are g 21 g9
e @ ol H¥OAT 9 2,02,000 . BT AT Giferdl off iR S99 W
50,000 %. W™ Ui a9 fear | diferdt &1 <1f3r 4 a9 91 ured @t 1=
3R FOIAT BT YA DR AT 737 |

T fafcs @ WrdeEl d 3aege W 918y |

http://www.hyvonline.com

©)) Code No. : 01/316

OR

Y&l @il & fdee (Sfde) vd qHhe (Bhics) uer # M
fopeT QT 1 ol fhar ST 87 ¥ DI |

What items are usually recorded in the debit and credit side of voyage
account? Explain.

P.T.O.
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Q.4 D TP YxIs BT Gfad Yo 600 3. © | FbIAD gRT ol Pl Uil ay &=l

T QDT B Hfad oA BT 10% DR Fob B ©U H g7 S © |
1 a9 ufd a9 g PR Yo Bl IR WA BISTY o

UBIeTh Bl JEIDI H ATaID WA BT | ABR Yo BT I
TG FTet a¥ 30 S BT fhar SIar 2|

fo<ia a¥ (gfad geal |90 & wu | afdus | gEe @
@ HEr |98 W gEe | gEe | sffH Uy
2015—16 1,600 200 10 200
2016—17 1,000 300 20 150
2017—18 1,500 400 20 180
(12)

The printed price of a book is Rs. 600. The royalty payable by the
publisher to the writer is 10% of the printed price of the books
sold during a year. From the following particulars, calculate the
amount of royalty payable each year and open the necessary
accounts in the books of publisher. Each years royalty is paid on
30" June of the following year:

Financial | No of Books [Books Distributed| Books |Closing stock
year Printed as specimen  |Damaged | of Books
2015-16 1,600 200 10 200
2016-17 1,000 300 20 150
2017-18 1,500 400 20 180

Q2A

Q2B

Q2C

Q2D
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On 1*" April 2014, 'A" Limited issued 2,020; 12% Debentures of
Rs. 100 each @ Rs. 100. These debentures are redeemable after
4 years from the date of issue. For the redemption of these debentures,
company took an Insurance Policy of Rs. 2,02,000 and a premium of
Rs. 50,000 was paid every year. Policy amount was received at the
expiry of 4 years and amount of debentures was paid.

Open necessary ledger accounts in the books of 'A' Limited.

Unit - 11
foig aRvr-uz @7 87 (2)
What is Financial Statement?
AR ArET BT B @ e | oy fhe grg-¥ie vd Su-sie
H fe@mi? 2)
Under which main heading and sub-heading will you show the
calls-in-advance in the balance-sheet of a company?

o arTa’ g A f’d @ § RS Ry S arer aral ol
TEH LA IR B | (4)

Prepare a list of accounts that are included in 'Finance cost' and
'Employee benefit expenses'.

OR
fob=gl TR iR =ref <RIl Bl adrgd S s # 9l o © |

Write any four non-current liabilities which are shown in the
balance-sheet.

foi faaRo1-u5 & SR Ud 98 &1 faded I |

Discuss the function and importance of Financial Statement.
OR

e T e fafics @ e smiSrel | 31 ATE, 2018
P fIger TR SINE -

From the following balances of National Aluminium Company
Limited, prepare a Balance Sheet as on 31" March, 2018

(12)

P.T.O.
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faa=or 31 AT, 2017 & |31 A9, 2018 |
Particulars Ason31% Ason31*

March, 2017 March, 2018
379 Yol Share Capital 6,364.63 7,000.00
ERRGECI RN 1,000.00 2,000.00
Reserve & Surplus
GRI&rd 3T Secured Loans 14,423.21 14,768.90
3gRIET =0T Unsecured Loans 53.97 1,005.72
Rer Rl (Fada) 133.88 145.30
Fixed Assets (Gross)
#™ Depreciation 14.74 25.98
M= eafy & dRM
e T aRe=Te @y
(faroT 2m) 2,584.67 3,273.60
Pre-operative Expenditure
during construction period
(Pending allocation)
faff—INT Investment 4,157.31 3,362.41
6 Inventories 10,393.27 13,449.65
fafder TR Sundry Debtors 6,235.97 5,455.93
JqHs Td d@ Y 38.66 11.48
Cash and Bank Balances
FUT Uq IfRH (3TeqdTeie) 5.29 27.53
Loan and Advances (Short term)
IR ATe], FHRT 42.37 42.37
Other Current Assets
fafder oMeR Sundry Creditors 289.15 32256
JTBTA TR 1,445.72 645.11
Short term Provisions

Q4A

Q4B

Q4 C
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OR
fafsra am-gme @ w7 8? I8 i8Ik B dIR fhar AT 87

What is consolidated Profit & Loss Account? Why and how is it
prepared?

Unit -1V
g [T AT A Wied @1 Biar 87 (2)
What is Minimum Rent or Dead Rent?
TETdT HHIYE I T T JAST &7 (2)

What do you understand by Address Commission?

T W& Yec WR ol T | PR Yoob 4 6. Ul ST qAT =FAdH
R 32,000 ®. @fie FR=d favar 1| g & @1 smyfd veA
IR Tul H 1 BIS FbT | o av ITE 4,000 ST W FHH BT,
9 99 & oY BRI DI JATY[C TEI DI ST FbM | G2H 4 Ui § I<araA
SR 3,500 €, 7,000 €, 7,500 S TAT 9,000 S T |

Ueel gRl Bl JRiD! § IR g9 BT oY B Wrar a1 ((4)

A mine was obtained on lease. Royalty was Rs. 4 per ton with a
minimum rent of Rs. 32,000 per annum. Shortworking could be
recouped during first four years only. Shortworking of any year, in
which the output would be less than 4,000 tons, could not be
recouped. The output for the first four years was 3,500 tons; 7,000
tons; 7,500 tons and 9,000 tons respectively.

Prepare the shortworking account in the books of lessee for 4
year.

OR

U YUl FHw! AT & AR H okl FIgR Bl g BHIfTY |

Explain the accounting treatment of an incomplete voyage account.

P.T.O.


http://www.hyvonline.com

Q3A

Q3B

Q3C

Q3D

5) Code No. : 01/316
Unit - ITI
IR HFAT MY T T 27 (2)
What do you understand by Holding Company?
3T Pl FA8RI B &I IRl QY | (2)

State two examples of inter-company transactions.
a3 fRres & forw wfa @ Y o9 s & 9l 87 (4)
How is amount of goodwill found out for consolidated balance sheet?

OR

FI1 fafics @ |4l ol o1 | fafics 7 %y o foan g |
HAIS fIfice 9 UM a9 6,40,000 . B B S8 AR fgeila
a9 # 15,00,000 . A9 AR fobar | fgeirg 99 & #re1 fofics
9 5,00,000 ®. AT BT GUAE fHAT| AT AR HFI
HED HF1 B FHT BIIT Td ™1 BT oI 37U G o
PRl B, A Hau fafics o qwael H Smavdsd usil (W)
gfafiedt ST |

Sandeep Limited purchased all the equity shares of Manoj Limited
suffered a loss Rs. 6,40,000 in the first year and earned a profit of
Rs. 15,00,000 in the second year. Manoj Limited declared a
dividend of Rs. 5,00,000 in the second year. If holding company
makes a record of all the losses and profits of the subsidiary
company in its books, pass the necessary journal entries in the books
of Sundeep Limited.

1 3, 2017 B T fafics 7 € ffics @ 10 . 9Tt 3,600
AT 3T 72,000 . DI AFTT R HI B | w7 & Ay w4
forfics @ aM-81 fAaRo-u= # 48,000 ®. & dfsc @t off |
forifea <R vd wwiknl @ farer 9 v fafics ik Sa@
werge 41 fafics &1 3T ficer 31 A/, 2018 &1 99150 ¢ (12)

P.T.O.
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Q3B
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Q3D
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Unit - II
IR AT MY T T 27 (2)
What do you understand by Holding Company?
3T P FABRI B &I IR AT | (2)

State two examples of inter-company transactions.
A3 fRres & forw wfd @ Y &9 s & 9l 87 (4)
How is amount of goodwill found out for consolidated balance sheet?

OR

FI1 fafics @ |4l ol o1 | fafics 7 #y o foan g |
HArS faIfice 9 UM a9 6,40,000 . B B S35 AR gl
a9 # 15,00,000 3. A9 AR fobam | fgeirg 99 & #re1 forfics
9 5,00,000 ®. AT BT GUAE [HAT| AT AR HFI
HEID HF1 BI [T BTN Td ™1 BT oI 37U G o
BT B, A Hau fafics o qwael H Smavdsd usil (W)
gfafiedl ST |

Sandeep Limited purchased all the equity shares of Manoj Limited
suffered a loss Rs. 6,40,000 in the first year and earned a profit of
Rs. 15,00,000 in the second year. Manoj Limited declared a
dividend of Rs. 5,00,000 in the second year. If holding company
makes a record of all the losses and profits of the subsidiary
company in its books, pass the necessary journal entries in the books
of Sundeep Limited.

1 3, 2017 1 T fafics 7 € ffics @ 10 . dTet 3,600
JHAT 3T 72,000 . DI ANTT R HI B | w7 & Ay o= 4
forfics @ aM-81 faaRor-u= # 48,000 ®. & dfsc @t off |
ferifea <R vd wwiknl @ farer 9 v fafics ik Sa@
wegd 41 fafics &1 3T ficer 31 A/, 2018 T 99180 : (12)

P.T.O.
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On 1*' April, 2017 'A' Limited acquired 3,600 equity shares of
Rs. 10 each in 'B' Limited at a cost of Rs. 72,000. At the date of
acquisition 'B' Limited had a credit balance of Rs. 48,000 in its
statement of profit & loss. From the following statement of
Liabilities and assets prepare consolidate balance sheet of 'A
Limited and its subsidiary 'B' Limited as at 31* March, 2018.
MY fyfeVM Lo et fyfeVM di nkf;Rok ,o BERfik;k dk
fooj.k 431 ekp] 2018 dhki

Details of liabilities and assets of 'A' Limited and 'B' Limited
(as on 31% March, 2018)
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On 1*' April, 2017 'A' Limited acquired 3,600 equity shares of
Rs. 10 each in 'B' Limited at a cost of Rs. 72,000. At the date of
acquisition 'B' Limited had a credit balance of Rs. 48,000 in its
statement of profit & loss. From the following statement of
Liabilities and assets prepare consolidate balance sheet of 'A
Limited and its subsidiary 'B' Limited as at 31* March, 2018.
MY fyfeVM Lo et fyfeVM di nkf;Rok ,o BERfik;k dk
fooj.k 431 ekp] 2018 dki

Details of liabilities and assets of 'A' Limited and 'B' Limited
(as on 31° March, 2018)

fooj .k T | A e
Particulars 'A'Ltd. | 'B' Ltd.
<IN : Liabilities : %. Rs.[ % Rs.
FHT 3 Yol Equity Share Capital 4,00,000 | 40,000
=T Fag General Reserve 2,00,000 —
M-8 fqavor =3 (31fcRap) 40,000 | 60,000

Statement of Profit & Loss (Surplus)
e Creditors 1,20,000 | 8,000
7,60,000 | 1,08,000

JERAT : Assets :

Wialee WHRT Freehold Property 3,80,000 —
e Ud AT Plant & Machinery 56,000 8,000

fafarT (@ fafics @ 10 &. el
3,600 3T #) 72,000 -

Investment (Shares in 'B' Limited at
cost 3,600 shares of Rs. 10 each)

b+ Innventory 1,20,000 | 20,000
TSR Debtors 80,000 | 28,000
§& ¥ b Cash at Bank 52,000 | 52,000

7,60,000 | 1,08,000

fooj .k T A | A e
Particulars 'A'Ltd. | 'B' Ltd.
<IN : Liabilities : %. Rs.[ % Rs.
FHAT 3 Yol Equity Share Capital 4,00,000 | 40,000
=T Fag General Reserve 2,00,000 —
-8 fqavor = (31fcRap) 40,000 | 60,000

Statement of Profit & Loss (Surplus)
e Creditors 1,20,000 | 8,000
7,60,000 | 1,08,000

JERTAT : Assets :

Wiales WHRT Freehold Property 3,80,000 —
e Ud AT Plant & Machinery 56,000 8,000

fafarT (Y fafics @ 10 &. el
3,600 3T #) 72,000 -

Investment (Shares in 'B' Limited at
cost 3,600 shares of Rs. 10 each)

b+ Innventory 1,20,000 | 20,000
T9eR Debtors 80,000 | 28,000
d% ¥ IAdbs Cash at Bank 52,000 | 52,000

7,60,000 | 1,08,000
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