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M. Com. (Second Semester)
EXAMINATION, May/June, 2020
Paper Sixth
BUSINESS ECONOMICS
Time : Three Hours
. Maximum Marks : 80
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Explain the meaning of short-term production function.
Explain with diagram the various stages of law of variable
proportion based on shori-term production function.
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Discuss the behaviour of Average Cost curve in the short
period and long period. Explain with the help of diagrams
the changes that occur in its shape.
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Distinguish  between  Imperfect competition and

monopolistic ~competition. Explain  how  price is
determined under monopolistic competition.
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State main characteristics of Oligopoly. Describe how
price and output is determined under oligopoly.
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Explain briefly the various methods of pricing.
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What do you mean by Transfer Pricing ? What are its

importance. Describe various methods to determine
transfer pricing.
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Explain the role of innovation in business cyclical
fluctuations ? Discuss the monetary and non-monetary
factors which affect to business cycle.
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Write short notes on any fwo of the following theories of
business cycle :

(i) Psychological theory
(i) Profit theory

(iiiy Monetary theory
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Define Inflation and explain its characteristics and
types.
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Discuss the economic effect of Inflation. What measures
would you recommend to prevent the etfect of inflation in
economy 7
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